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INDEPENDENT AUDITOR’S REPORT

To,
The Members of BLOW PLAST RETAIL LIMITED

Report on the Audit of the financial statements

Opinion

We have audited the accompanying financial statements of BLOW PLAST RETAIL LIMITED (“the
Company”}, which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
{including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash
Flows for the year then ended and notes to the financial statements, including a2 summary of material
accounting policies and other explanatoty information (heteinafter referred to as “the financial
statemnents™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our tesponsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our repott. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chattered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report but does not
include the financial statements and our Auditors’ Report theteon. Our opinion on the financial
statements does not cover the othet information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whethet the other infortnation is matetially inconsistent
with the financial statements or our knowledge obtained during the coutse of our audit or otherwise
appears to be materially misstated. If, based on the work we have petfotmed, we conclude that there is 2
material misstatement of this other information, we are required to repott that fact. We have nothing to
report in this regard.
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Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of Companies
Act, 2013 (“the Act™) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain teasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted mn accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of matetial misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those tisks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the citcumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d, based on the audit evidence obtained, whether a material uncertainty exists related to events
conditions that may cast significant doubt on the Company’s ability to continue as 2 going
ncern. If we conclude that a material uncertainty exists, we are requited to draw attention in our
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auditor’s report to the related disclosures in the financial statements ot, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with govetnance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Repott on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A”, a statement on the mattets specified in paragraphs 3 and 4 of the otder, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b.  In our opinion, proper books of account as required by law have been kept by the Company
50 far as appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015;

e.  On the basis of the written representatinons received from the Directnrs as nn March 31,
2026 taken on record by the Board of Directors, none of the Directors is disqualified as on
March 31, 2026 from being appointed as a Director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, please refer to our sepatate
report in “Annexure B”. Our report expresses unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other mattets to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position;

Contnuatuon Sheet
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fi. The Company did not have any long-tetm contracts including derivative contracts
for which there were any material foreseeable losses; and

i, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

iv. {2) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or granted loans or invested (eithet from borrowed
funds or share premium or any other sources ot kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries™), with
the understanding, whether recorded in writing ot otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entties
identified in any manner whatsoever by ot on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultdmate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any petson or entity, including
foreign entity (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or inditectly, lend or
invest in other persons or entities identified in any manner whatsoevet by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and
appropriate in the citcumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any matetial misstatement.

V. The company has not declared or paid dividend duting the year. Hence compliance
with section 123 of the Companies Act, 2013 is not applicable.

vi. Based on our examination which included test checks, the company have used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit, we did not come across any instance of audit trail feature being
tampered with. Additionally, the audit trail has been preserved by the company as
per the statutory requirements for record retention.

h.  With respect to the mattet to be included in the Auditor’s Report undet section 197 (16):
In our opinion and according to the information and explanations given to us, the Company
has not paid any remvineration to its directors duting the current year and hence, the
reporting requirement under Section 197(16) of the Companies Act, 2013 is not applicable.

For and on behalf of

ML BHUWANIA AND COLLP

Chartered Accountants

FRN: 101484W/W100197 F-11, 3rd Floor, Manek Mahal,

—~—y ¥— ~ 7 90, Veer Nariman Road, Churchgate,
, . Mumbai - 400 020, India.

Vijay Kumar Jain

Partner

Membership No.108374

UDIN: 26108374JNGDOF3199

Place: Mumbai

Date: May 12, 2026
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Annexure- A referred to in paragraph titled as “Report on other Legal and Regulatory
Requirements” of Auditor’s report to the members Blow Plast Retail Limited for the year ended
31st March 2026.

On the basis of the records produced to us for our verification / perusal, such checks as we considered
appropriate, and in terms of mformation and explanation given to us on our enquities, we state that:

@ The company does not have any Property, Plant & Equipment and Intangible assets.
Consequently, clause 3(i} of the order is not applicable;

(i) (a) The Company does not have any inventories. Accordingly, clause 3 (i) of the Order is not
applicable to the Company;

(b) The Company has not been sanctioned any working capital limits duting the year. Accordingly,
clause 3 ()(b) of the Order is not applicable to the Company;

(i) The Company has not made investments, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accotdingly, clause 3 (iii) of the Order is not applicable to the
Company;

(iv) The Company has not granted any loans, has not made investments, has not provided any
guarantees and security to directots ot to any other parties. Accordingly, clause 3 (iv) of the
Order is not applicable to the Company;

(v) The Company has not accepted any deposits and has no amounts which are deemed to be
deposits, hence reporting under clause 3(v) of the Order is not applicable;

(1) The Central Government has not prescribed maintenance of cost records for the company under
sub section (1) of section 148 of the Companies Act, 2013. Accordingly, clause 3 (vi) of the
Otder is not applicable to the Company;

{(vii) {(a) In our opinion the Company has generally been regular in depositing undisputed statutory dues
including Income Tax, Cess, and other statutoty dues to the appropriate authotites. The
Company is neither registered under Goods and Services Tax nor covered undet the provisions
of Provident Fund and Employees’ State Insurance, considering that the Company has no
employees. The Company does not have any Habilities in respect of statutory dues such as Sales
Tax, Service Tax, Duty of Customs, Duty of Excise, and Value Added Tax, as these were
subsumed under GST with effect from July 01, 2017.

Thete were no undisputed amounts outstanding as at March 31, 2026 for a period of more than
six months from the date they became payable;

(b) There are no statutory dues referred to in sub-clause {a) above which have not been deposited on
account of any dispute;

(viii) There were no transactions relating to previously unrecorded income which have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961);

(2) The Company has not taken any loans or other borrowings from any lender, hence reporting
under clause 3(ix)(a) of the Order is not applicable;

The Company has not been declared wilful defaulter by any bank or financial institution or other
lender;

Continuation Sheet.....
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(c) The Company has not obtained any term loan duting the year and there are no outstanding term
loans at the beginning of the year, hence reporting under clause 3(ix}(c) of the Order is not
applicable;

(d) The Company has not raised any funds on short term basis, hence reporting under clause 3(ix)(d)
of the Order is not applicable;

(e} The Company does not have any subsidiary, associates or joint ventures, hence reporting under
clause 3(ix)(e) of the Order is not applicable;

(f) The Company does not have any subsidiary, joint ventures or associate companies, hence
reporting under clause 3(ix}(f) of the Order is not applicable;

X 2) The Company did not raise any money by way of initial public offer or further public offer
pany y y by way P p
(including debt instruments) during the year, hence reporting under clause 3(x)(a) of the Order is
not applicable;

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly ot optionally convertible) during the year, hence reporting
under clause 3(x)(b) of the Order is not applicable;

(x) (a} No fraud by the Company and no fraud on the Company has been noticed ot reported during
the year, hence reporting under clause 3(xi){a} of the Otder is not applicable;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rule, 2014 with the
Central Government during the year and up to the date of this report;

(c) As per the information provided to us, no whistle-blower complaints were received by the
Company during the year, hence reporting undet clause 3(xi)(c) of the Otder is not applicable;

{xii) The Company is not a Nidhi Company, hence repotting under clause 3(xii}{2), 3(xii}(b) and
3(xii)(c) of the Order is not applicable;

(i) According to the information and explanation given to us, and based on our examination of the
records of the Company, transactions with the telated parties are in compliance with Sec 177 and
188 of Companies Act, 2013 where applicable and details of such transactions have been
disclosed in the Ind AS financial statements as required by the applicable accounting standards;

(xiv) ‘The provisions of the Sec 138 of Companies Act, 2013, related to Internal Audit, are not
applicable to the company, hence teporting under clause 3(xiv) of the Order is not applicable;

(xv) According to the information and explanation given to us, and based on our examination of the
records of the Company, the Company has not enteted into any non-cash transactions with
directors or persons connected with the directors, hence provisions of section 192 of the
Companies Act, 2013 are not applicable;

(=xvi) (a) The Company is not tequited to be registered under Sec 45-IA of the Reserve Bank of India Act,
1934 (2 of 1934), hence reporting under clause 3(xvi) (a) of the Order is not applicable;

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities,
hence reporting under clause 3(xvi){b) of the Order is not applicable;

&
a The Company is not a Core Investment Company (CIC) as defined in the tegulatons made by

|| the Reserve Bank of India, hence reporting under clause 3(xvi){(c) of the Order is not applicable;
*
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(d) The Company has received information from its Holding Company, that thete is no Core
Investment Company in the Group, hence reporting under clause 3(xvi){(d} of the Order is not
applicable;

{xvil) The Company has incurred cash losses of Rs. 22.37 thousand and Rs. 15.86 thousand during the
financial year covered by our audit and the immediately preceding financial yeat respectively;

(xvii)  There has been no resignation of the statutory auditors of the Company during the yeat;

(xix) On the basis of financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial hiabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to out attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date;

We however state that this i3 not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all labilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due;

(xx) The provisions of the section 135 of Companies Act, 2013, related to Cotporate Social
Responsibility, are not applicable to the company, hence teporting under clause 3(xx) of the
Otder is not applicable;

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484%W /100197

— e
Vijay Kumar Jain
Partner

Memhership Nin 1018374
UDIN: 26108374JNGDOF3199

Place: Mumbai
Date: May 12, 2026

F-11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India,
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Annexure- B referred to in paragraph titled as “Report on the Internal Financial Controls under
clause (i) of Sub- section 3 of Section 143 of the Companies Act, 2013” (“the Act”)

We have audited the internal financial controls over financial reporting of Blow Plast Retail Limited (“the
Company”) as of 31 March 2026 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Respoansibility for Internal Financial Controls

The Company’s management is responsible fot establishing and maintatning intetnal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the ordetly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
teporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Insdtute of Chartered Accountants of India. Those
Standards and the Guidance Note requite that we comply with ethical requirements and plan and petform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit nvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an undetstanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstaternent of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fot
our audit opinion on the Company’s internal financial controls system over financial repotting,

Meaning of Intetnal Financial Conttols over Financial Reporting

A company's internal financial control over financial repotting is a process designed to provide teasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial
statements for external purposes in accordance with generally accepted accounting ptinciples. A
company's internal financial control over financial reporting includes those policies and procedutes that
(1) pettain to the maintenance of recotds that, in reasonable detail, accurately and faitly reflect the
transactions and dispositions of the assets of the company; (2} provide teasonable assurance that
transactions are recorded as necessaty to permit preparation of Ind AS financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
7S ANIA y made only tn accordance with authorisations of management and directors of the company; and (3)
ProWde reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or

2
Y ; . : . .
~, disposition of the company's assets that could have a material effect on thé Ind AS financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
ot fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies ot procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRIN. 101484V /W100197

Vijay Kumar Jain

Partner

Membership No.108374

UDIN: 26108374]NGDOF3199

Place: Mumbai
Date: May 12, 2026

F-11, 3rd Floor, Manek Mahal,
90, Veeér Nariman Road, Churchgate,
Mumbai - 400 U20, India.
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BLOW PLAST RETAIL LTD.
Balance Sheet As AT March 31, 2026

(Rs in Thousands)

. Note | For the year ended | For the year ended
Particulars No. | March 31, 2026 | March 31, 2025
Assets
Financial Assets
Cash and Cash equivalents 1 99,71 113.91
Yotal Current Assets 99.71 113.91
Total Assets 99.71 113.91
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2 500.00 $00.00
Other equity 3 {434.06) (411.69)
Total Equity 6594 88.31
LIBILITIES
Current Liabilities
Financial Liabilitles
Trade payables

Dues of Micro and small enterprises 4 “ -

Dues other than Micro and small enterprises 3377 25.60
Total Current Liabilities 33.77 25.60
Total Libilities 33.77 25.60
Total Equity and Liabilities 99.71 113.91
MATERIAL ACCOUNTING POLICIES & NOTES TO 1 10 12

ACCOUNTS

As per our report of attached even date.
for M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

Vijoy Kumar Jain
Partaer
Membership No. : 108374

PLACE : MUMBAI
DATED : May 12, 2026

FOR AND ON BEHALF OF THE BOARD

Ao
x P
Atul Jain Ashish Kumar Saha

Director Director
DIN No: 07434943 DIN MNo: 05173103

F-11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.




BLOW PLAST RETAIL LTD.

Statement of Profit & Loss for the period ended March 31, 2026

(ks in Thousands)

For the yeor ended

For the yeor ended

ACCOUNTS

The notes referred above form an integral part of the Statement of Profit and Loss

Particulars Note No. March 31, 2026 March 31, 2025
Income:
Revenue from Operations = -
Other Income 5 0.40 5.31
Total Income 0.40 5.31
nses:
Other Expenges 6 22.77 2117
Total Expenses 22.77 21.17

Loss before tax (22.37) {15.86)
Less: Tax expenses - -
Loss for the year A (22.37) {15.86)
Other Comprehensive Income
A. (i) Items that will be reclassified to profit or loss = -
(i) Income tax relating fo items that will be reclassified to profit or loss - -
B. (i) Items that will not be reclassified to profit or loss - -
(ii} Income tax relating to items that will not be reclassified to profit or loss - -

B = =
Total Comprhensive Income for the period A+B
(Comprising Profit and Other Comprehensive Income
for the period) (22.37) {15.86)
Earning per equity share: 7
(1) Basic 0.45) {0.32)
(2) Diluted (0.45) (0.32)
Face value per share 10.00 10.00
MATERIAL ACCOUNTING POLICIES & NOTES TO 1 to 12

As per our report of attached even date.
for M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 1UI4B4W/ WIUNYY

v .
V‘M "a_,__

Vijay Kumar Jain

Partner

Membership No. : 108374

PLACE : MUMBATL
DATED : May 12, 2026

FOR AND ON BEHALF OF THE BOARD

>

Ndjéh/”

Atul Jain
Director
DIN No: 07434943

My

Ashish Kumar Saha
Director
DIN No: 05173103

F-11, 3rd Fioor, Manek Mahal, //~

90, Veer Nariman Road, Churchgate,||%
Mumbai - 400 020, India. \i
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BLOW PLAST RETAIL LTD.
Statement of changes in equity for the year ended March 31, 2026

A, Equity share capital (Rs in Thousands)

Particulars Amounts
As af March 31, 2024 500.00
Changes in equity share capital -
As at March 31, 2025 500,00
Changes in equity share capital -
As at March 31, 2026 500.00
B. Other equity

(Rs in Thousands)
Particulars Other equity Total other equity
As at March 31, 2024 (395.83) (395.83)
Profit for the year (15.86) (15.86)
As at March 31, 2025 (411.69) (411.69)
Profit for the year (22.37) (22.37)
As at March 31, 2026 {434.06) (434.06)

As per our report of attached even date.
for M L BHUWANIA AND CO LLP

Chartered Accountants
FRN: 101484W/W100197

Vijay Kumar Jain Atul Jain T
Partner Director
Membership No. : 108374 DIN No: 07434943

PLACE : MUMBAT
DATED : May 12, 2026

For and on behalf of the Board

Ashish Kumar Saha
Director
DIN No: 05173103

F-11, 3rd Floor, Manek Mabhal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.




CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & Extracrdinary Items

ADJUSTMENTS FOR WORKING CAPITAL CHANGES :
Trade Payables

NET CASH FROM OPERATING ACTIVITIES
CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

OPENING BALANCE OF CASH & CASH EQUIVALENTS
CLOSING BALANCE OF CASH & CASH EQUIVALENTS

Notes
Closing Balance of Cash & Cash Equivalents

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

1 Cash and Cash Equivalents Includes (Refer Note No. 1) :
CASH IN HAND
BALANCE WITH SCHEDULED BANKS
- IN CURRENT ACCOUNT

statement of cash flows.

of the current vear.

BLOW PLAST RETAIL LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Rs in Thousands)
FOR THE YEAR ENDED

March 31, 2026 March 31, 2025

(22.37) (15.86)

(22.37) (15.86)

817 1.59

A (14.20) (14.27)
8 - =
c S -

(A+B+C) {14.20) (14.27)

113.91 128.18

99.71 11391

(14.20) (14.27)

o1 o011

99.59 113.80

99.71 113.91

2 Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard ( Ind AS 7)

3 Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those

As per our report of attached even date.
for M L BHUWANIA AND CO LLP

Chartered Accountants
FRN: 101484W/W100197
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Vijay Kumar Jain
Partner
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PLACE : MUMBAIL
DATED : May 12, 2026
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A'rul Jain
Director
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Asl'ush Kumar Saha
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BLOW PLAST RETAIL LTD.

NOTES TO ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2026

1

CASH AND CASH EQUIVALENTS {Rs in Thousonds)
Particulars As at As a¥
March 31, 2026 March 31, 2025
Cash on hand ou on
Bank balances
In current accounts 9959 113.80
Total 95.71 113.:
Share Capital
Porticulars Az at As at

March 31, 2026 March 31, 2025

Issued, Subscribed and Paid Up
50,000 Equity Shares of Rs. 10/- each 500.00 500,00
{Previous Year 50,000 Equity shores of Rs. 10/- each)

Total 500.00 500.00

Mote No 2.1: The reconcilation of the number of shares outstanding at the beginning and ot the end of
_reporting period 31-03-2026

Az at March 31, 2026 As at March 31, 2025
Particulars
MNo. of Shares Amount MNo. of Shares Amount
Number of shares at the beginning 50,000 500,00 50,000 500.00
Add: Shares igsued during the year - - - -
Less : Shares bought back (if any) - - - -
MNumber of shares at the end 50,000 500.00 50,000 500,00

Note No 2.2 Detail of Shares hold by holding/ ultimate holding company/Promoters at the end of the reporting
period 31-03-2026:

Az at March 31, 2026 As at March 31, 2025
Particulars No. of shares Mo. of shares
held % held held % held
VIP Industires Limited 50,000 100 50,000 100
Note No 2.3 Details of shareholders holding more than 5% shares in the company:
As at March 31, 2026 As at March 31, 2025
Particulars No, of shares No. of shares
held % held held % held
VIP Industires Limited 50,000 100 50,000 100

Mote No 2.4 Terms / rights attached to equity shares:

The Compary, at present, has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is
eligible for ane vote per share held. In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive remaining assets of the Company, after distribution of preferential amounts. The digtribution will
be in proportion to the number of equity shares held by the shareholders,




3 Other Equity

Particulars As at As ot
March 31, 2026 March 31, 2025
Retained earnings™ {434.06) {(411.69)
(434.06) {411.69)
* Refer Statement of Changes in Equity for Movement
TRADE PAYABLES
Particulars As of As at
March 31, 2026 March 31, 2025
Dues of Micro and small enterprises (Refer Note Mo, 4.1) - -
Dues other than Micro and small enterprises 3377 25,60
33.77 25.60

Note: 4.1

Micro, Small and Medium enterprises have been identified by the Company on the basis of the information available

with the Company,

Trade payables ageing schdule as on March 31, 2026

Outstanding for the follwing period from the due dote of payment

Particulars
< 1 year 1 - 2 years 2 - 3 years 3+ Years Total
(i} Other than MSME 857 6.90 - = 1547
(it) Unbilled Dues - = - - 18.30
8.57 $.90 - - 33.77

Trade payables ageing schdule as on March 31, 2025

Outstanding for the follwing period from the due date of payment

Particulars
< 1 year 1 - 2 years 2 - 3 years 3+ Years Total
(i) Other than MSME 6.90 - - - 6.90
(ii) Unbilled Dues 1870 - - - 18.70
25.60 - - - 25.60




11

BLOW PLAST RETAIL LTD.

{Rs in Thouzands)
OTHER INCOME
. For the yeor ended For the year ended
orticulers March 31, 2026 March 31, 2025
Sundry Balance written back 0.40 531
0.40 5.31
QTHER EXPENSES
For the yeor ended For the year ended
Particudars March 31, 2026 March 31, 2025
Professional Charges 10.97 9.37
Bank Charges 0.00 -
Payment to Statutory Auditors (Refer Note Na, 6.1) 11.80 11.80
22.77 21,17
Note Ne. 6.1 : Payment to Statutary Auditors
Audit Fees 5.00 5.00
Other Services 5.00 5.00
Goods & Service Tax 160 180
11.80 11.80
EARNING PER SHARE
Particulars For the year ended For the year ended
March 31, 2026 March 31, 20258
(A) Profit attributable to Equity Shareholders (Rs.) (22.37) (15.86)
(B) No. of Equity Share outstanding dring the year. 50,000 50,000
{€) Face Value of each Equity Share ( Rs.) 10 10
(D) Basic & Diluted earning per Share ( Rs.) (0.45) {0.32)
RELATED PARTY DISCLOSURES
1. Name of Related Parties & description of relationship
VIP Industries Ltd ( Holding Company)
As on st March As on Ilst March
Balances at the year end: 2026 2029
Equity Contribution 8500.00 500,00
Reimbursement payable - =
500,00 500.00

RISK MANAGEMENT

The company has @ robust risk management framework compriging risk governance structure and defined risk
management processes. The risk governance structure of the company is a formal erganization structure with
defined roles and responsibilities for risk management,

The processes and practices of risk gement of the company encompass risk identification, classification
and evaluation. The company identifies all strategic, operational and financial risks that the company faces,
by assessing and analyzing the krtest trends in risk information available internally and externally and using
the same to plan for risk management activities,

STATEMENT OF MATERIAL ACCOUNTING POLICIES AND PRACTICES:-

BASIS OF ACCOUNTING:
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) netified
under Section 133 of the Companies Act, 2013 (the "Act") [Companies (Indian Accounting Standards) Rules,

20151 and other relevant provisions of the Act,
The financial statements were authorized for issue by the Company's Baard of Directors on May 12, 2026.

The Company follows the mercantile system of accounting and recognizes income and expenditure on an
necrual basis. The financial statements are prepared under the historical cost convention




b INTANGIBLE ASSETS:
Intangible assets are identified when the assets ore expected o provide future enduring economic benefits,
The assets are identified in the year in which the relevant asset is put to use in the production or supply of
goods or services, The assets are amortised over a period of three years on straight line method as
determined by the management.

€ PROVISION AND CONTINGENT LIABILTIES:
The Company creates a provision when there is a present obligation as a result of a past event that probobly
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. Where there is possible obligntion or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

12 th isclosures

There is no income surrendered or disclosed os income during the current o previous year in the tax

@ assessments under the Income Tax Act, 1961, that has not been recorded in the books of account,

b The Companty has not traded or invested in crypto currency or virtual currency during the current or previous
year.

c The Company has not entered into ary scheme of arrangement which has an accounting impact on current or

previous financial year.
d  The company has not taken any borrowings From bank.

a) The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company {Ultimate Beneficiaries) or

ii. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
b) The Company have rot received any fund from any person(s) or entity(jes), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Campany shall:

i. directly or indirectly lend or invest in other persons or entities identified in aty manner whatsoever by or
on behalf of the Funding Party (Uitimate Beneficiaries) or
tl. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

f  Wilful defaulters
The Company has not been declared as wilful defaulter by any bank or financial institution or any other lender

9 The Company done not have any subsidiaries and hence does not have to comply.

The pravisians for section 135 of the companies act, 2013 rekating fo Corporate Social Responsibillity (CSR) is
b not applicable during the yeor

i BENAMI PROPERTY:
No proceeding has been Initiated or pending against the company for holding any benami property under the
Benami Transactions (Prehibition) Act, 1988 (45 of 1988) and rules made thereunder,

J  RELATIONSHIP WITH STRUCK OFF COMPANIES
The Company has no transaction with companles struck off under section 248 of the Companies Act, 2013 or
section 560 of the Companies Act, 1956,

Ag por sur ropert of attachod cven dute,
for M L BHUWANIA AND €O LLP FOR AND ON BEHALF OF THE BOARD
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